Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole
or any part of the contents of this announcement.

This joint announcement is for information purposes only and does not constitute an invitation or offer to acquire,
purchase or subscribe for any securities of HKCG or Towngas China Company Limited (“TCCL”).
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JOINT ANNOUNCEMENT

COMPLETION OF DISCLOSEABLE TRANSACTION OF HKCG
AND MAJOR TRANSACTION OF TCCL:
SUBSCRIPTION OF EQUITY INTEREST IN SHANGHAI GAS CO., LTD.*
BY TCCL

References are made to the joint announcement issued by HKCG and TCCL on 27 October
2020 and the circular of TCCL dated 25 January 2021 (the “Circular”) in relation to, among
other things, the Capital Increase.

Unless the context requires otherwise, capitalised terms used in this announcement have the
same meanings as those defined in the Circular.

COMPLETION OF THE CAPITAL INCREASE

The board of directors of HKCG and the board of directors of TCCL are pleased to announce
that Completion of the Capital Increase Agreement took place on 9 July 2021.

Upon Completion, TCCL directly holds 25% of the equity interest in the Target Company. The
Target Company is therefore treated as an associate of TCCL and their results will be equity
accounted for in the consolidated financial statements of the TCCL Group.
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