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VOLUNTARY ANNOUNCEMENT
DISPOSAL OF EQUITY INTERESTS IN SUBSIDIARIES TO
AN ASSET-BACKED SECURITIES PROGRAM

Reference is made to the announcements issued by the Company on 9 September 2024 and 3 December
2024 in relation to the ABS Program and the issuance of the first tranche of ABS under phase 1 thereof.
Unless otherwise defined herein, capitalised terms used in this announcement shall have the same
meanings as those defined in the previous announcements.

On 3 June 2025, in connection with the establishment of phase 2 of the ABS Program for issuance of the
second tranche of ABS (the “Second Tranche Program”), the Group entered into agreements for disposal
of the Group’s entire equity interests in and loans owing by certain wholly-owned subsidiaries of the
Company engaged in rooftop photovoltaic power generation projects in the PRC to the Second Tranche
Program for an aggregate consideration of approximately RMB470 million (the “Disposal’’). Completion
of the Disposal is subject to the fulfillment of the conditions specified in those agreements. On the same
date, the Group also agreed to subscribe for certain equity class ABS under the Second Tranche Program
with a principal amount of RMB24 million (representing approximately 5.1% of the total principal amount
of the ABS to be issued under the Second Tranche Program) at their face value.

The Second Tranche Program is a securitisation of the Group’s solar photovoltaics assets to improve the
Group’s liquidity. By subscribing for the equity class ABS under the Second Tranche Program, the Group
will retain a stake in those assets and continue to share in the profits generated. The Company intends to
utilise the net proceeds from the Disposal for investments in rooftop photovoltaic power generation and
energy storage power station projects, repayment of bank borrowings and general working capital purpose.

As all the applicable percentage ratios calculated in accordance with Rule 14.07 of the Listing Rules in
respect of the Disposal are less than 5%, the Disposal does not constitute a notifiable transaction of the
Company under Chapter 14 of the Listing Rules.
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