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VOLUNTARY ANNOUNCEMENT
APPLICATION TO REGISTER AN ASSET-BACKED SECURITIES PROGRAM
ON THE SHENZHEN STOCK EXCHANGE

Pursuant to the ABS Program, an application for registration of which with the SZSE is
proposed to be made, certain ABS are to be issued (which may be in tranches from time to
time) only to qualified professional institutional investors pursuant to the SZSE Asset-backed
Securities Business Rules and for trading among professional institutional investors in
accordance with the SZSE’s rules for trading of debt securities. Under the ABS Program, the
Group may from time to time dispose of its equity interests in and shareholder’s loans (if any)
owed by some of its subsidiaries carrying on the businesses of rooftop photovoltaic power
generation and energy storage power station projects in the PRC to the ABS Manager (acting
on behalf of the ABS Program). Whether the ABS Program will be successfully established
and whether any such disposal will materialise depend on, among other things, whether a no-
objection letter from the SZSE can be obtained and whether sufficient subscriptions for the
ABS will be received from qualified professional institutional investors.

The Proposed Disposal(s), if materialised, may constitute discloseable transaction(s) of the
Company under Chapter 14 of the Listing Rules. Further announcement(s) will be made by
the Company as and when appropriate.

There is no assurance that any Proposed Disposal will take place or as to when it may
take place. Shareholders and potential investors should exercise caution when dealing in
the securities of the Company.




THE ABS PROGRAM

Pursuant to the ABS Program, an application for registration of which with the SZSE is proposed to be
made, certain ABS are to be issued (which may be in tranches from time to time) only to qualified
professional institutional investors pursuant to the SZSE Asset-backed Securities Business Rules and
for trading among professional institutional investors in accordance with the SZSE’s rules for trading
of debt securities. Under the ABS Program, the Group may from time to time dispose of its equity
interests in and shareholder’s loans (if any) owed by some of its subsidiaries carrying on the businesses
of rooftop photovoltaic power generation and energy storage power station projects in the PRC to the
ABS Manager (acting on behalf of the ABS Program). The total registration amount applied for the
ABS Program would be no more than RMBS5 billion, and within such amount, ABS would be issued
in multiple tranches as and when appropriate. Whether the ABS Program will be successfully
established and whether any such disposal will materialise depend on, among other things, whether a
no-objection letter from the SZSE can be obtained and whether sufficient subscriptions for the ABS
will be received from qualified professional institutional investors.

As at the date of this announcement, no binding agreements for any Proposed Disposal have been
entered into between the Group and the ABS Manager (acting on behalf of the ABS Program), and the
assets which may be included in the initial Proposed Disposal are subject to negotiations.

The Proposed Disposal(s), if materialised, may constitute discloseable transaction(s) of the Company
under Chapter 14 of the Listing Rules. Further announcement(s) will be made by the Company as and
when appropriate.

There is no assurance that any Proposed Disposal will take place or as to when it may take place.
Shareholders and potential investors should exercise caution when dealing in the securities of the
Company.

DEFINITIONS

“ABS” asset-backed securities to be issued under the ABS Program

“ABS Manager” the relevant licensed securities financial institution(s) which will act as
the manager(s) of the ABS Program, being proposed to be responsible for
the application for registration, issuance, establishment and management
during the term of the ABS Program

“ABS Program” an asset-backed special purpose program proposed to be established and
managed by the ABS Manager, the assets underlying which are to be
acquired from the Group

“Company” Towngas Smart Energy Company Limited, a companyincorporated in the

Cayman Islands with limited liability, the shares of which are listed on
the Main Board of the Stock Exchange (Stock Code: 1083)
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“Group” the Company and its subsidiaries
“Listing Rules” the Rules Governing the Listing of Securities on the Stock Exchange

“PRC” the People’s Republic of China, which for the purpose of this
announcement excludes the Hong Kong Special Administrative Region,
the Macao Special Administrative Region and Taiwan

“Proposed Disposal” a proposed disposal of the Group’s equity interests in and sharcholder’s
loans (if any) owed by some of its subsidiaries carrying on the businesses
of rooftop photovoltaic power generation and energy storage power
station projects in the PRC to the ABS Manager (acting on behalf of the
ABS Program)

“RMB” Renminbi, the lawful currency of the PRC
“Stock Exchange” The Stock Exchange of Hong Kong Limited
“SZSE” Shenzhen Stock Exchange
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